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EMBARGOED UNTIL 00:01 GMT 1 February 2016 

UNICEF Innovation Fund to invest in open source technology start-ups 
 
[bookmark: _GoBack]
NEW YORK, 1 February 2016 – UNICEF is inviting technology start-ups developing solutions with the potential to improve the lives of the world’s most vulnerable children to apply for funding from its recently launched Innovation Fund.  

“The purpose of the UNICEF Innovation Fund is to invest in open source technologies for children,” said Christopher Fabian, UNICEF Innovation Co-Lead. “We’ll be identifying opportunities from countries around the world including some that may not see a lot of capital investment in technology start-ups. We are hoping to identify communities of problem-solvers and help them develop simple solutions to some of the most pressing problems facing children.”

To qualify for funding, projects must be open source and have a working prototype. They can involve developing a new technology, or expanding or improving an already existing one.

UNICEF’s Innovation Fund, which has raised $9 million so far, offers innovators in developing countries a pooled funding mechanism to help them take their tested projects to the next stage. The fund focuses its investments on three portfolio areas:

· Products for youth under 25 to address a range of needs including learning and youth participation;
· Real-time information for decision-making; and 
· Infrastructure to increase access to services and information, including connectivity, power, finance, sensors and transport. 

“These three areas are ripe for investment due to rapidly changing technologies such as blockchain, 3D printing, wearables and sensors, artificial intelligence and renewable energy,” Fabian said.   

Applications will be assessed according to a number of criteria including the strength of the team, the project’s relevance to children, and the ability to see potential future value in the open source intellectual property being created. 

UNICEF Innovation has previously invested in technology solutions, such as RapidSMS, RapidPro and U-Report, which now reach millions of users. 

Submissions of Expressions of Interest must be received no later than 26 February 2016. Further information is available at www.unicefinnovationfund.org.  

###

About UNICEF
UNICEF promotes the rights and wellbeing of every child, in everything we do. Together with our partners, we work in 190 countries and territories to translate that commitment into practical action, focusing special effort on reaching the most vulnerable and excluded children, to the benefit of all children, everywhere. For more information about UNICEF and its work visit: www.unicef.org

Download multimedia content at: http://weshare.unicef.org/mediaresources

Follow us on Twitter and Facebook

About UNICEF Innovation
UNICEF Innovation is an interdisciplinary team of individuals around the world tasked with identifying, prototyping, and scaling technologies and practices that strengthen UNICEF’s work. Through our presence in 190 countries, we build and scale innovations that improve children’s lives around the world. For more information about UNICEF’s work in innovation, visit: www.unicef.org/innovation and www.unicefstories.org. Follow us on Twitter.

For further information please contact:

Najwa Mekki, UNICEF New York, +1917 209 1804, nmekki@unicef.org 
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