
SUBJECT OVERVIEW AND OBJECTIVE
General Objectives for the Subject
Economics in general seeks to explain how scarce resources are allocated amongst competing ends (wants). Economic Resources (that is, workers, machines, energy land) are scarce in the sense that at any point in time, they are only available in limited quantities; and there are many alternative uses that these resources can be utilized to; competing ends. Economics explains how choices can be made in those circumstances.

Economics is a way of thinking- it helps describe economic events, explaining why they take place; it helps predict future economic situations and appropriate courses of actions for them.

There are two levels of analysis at which economists derive laws that describe economic behaviour and these are namely Microeconomics and Macroeconomics.

Macroeconomics seeks to explain the behaviour of the economy as a whole or behaviour of major sectors of the economy.

Learning Outcomes

By the end of this course, it is expected that the student will be able to: 

· Understand terminologies related to Microeconomics for the purpose of effective communication of economics ideas; production, distribution, exchange and consumption; scarcity, choice and opportunity costs 
· Be familiar with the basic principles of microeconomics
·  Fully understand the mechanism of demand and supply

· Understanding the decision making and choices of consumers and producers (production)
· Be familiar with changes of money supply and demand and the Influence of monetary policies in the economy. 
More importantly, students would be able to apply models learnt in Economic Theory to real world situations and gain better understanding of how the economic system works.

Class Competences

These are abilities that will be revealed by students after completing the respective level. In this subject, a teacher can easily determine the class competence by considering the assessment measure for individually student and hence to the whole class
Teaching and Learning Strategies
These are techniques and procedures of teaching and learning for achievement of a specific objective from subtopic. The teaching and learning strategies employed are student centred, where a student is the main a ctor. The teacher is expected to apply a series of active interactions to facilitate active learning of students to enable students nurture entrepreneurial competences which among others include creativity, innovation, self directing character, independence, and problem solving 

Assessment of the subject

The table below shows the type of assessment and the accompanied assessment measures to be used. The assessment measures listed in the table contributes to continuous and final assessment of the student achievement. The frequency for each assessment measures has been indicated with the weight in %. There should be cohesive interactions and active cooperation between teachers and students, in order for the students to develop ability to master the subject matter during the teaching and learning process.

Subject Assessment
The course assessment has two components: Continuous assessment (50%) and Final Examination (50%). The distribution of marks to the two components will be as follows: 

	Type of assessment
	Assessment measure
	FREQUENCY
	Weight (%)
	Total (%)

	
	
	Form V
	
	Form VI
	
	
	

	
	
	Term 1
	Term 2
	Term 1
	Term 2
	
	

	Continuous  assessment
	1.Test
	2
	2
	2
	-
	10
	

	
	2.Project
	-
	1
	1
	-
	5
	

	
	3.Written Reports
	1
	1
	1
	-
	10
	

	
	4.Portfolio
	-
	1
	1
	-
	5
	

	
	5.Field Work
	-
	1
	1
	-
	5
	

	
	6.Terminal Examination
	1
	1
	1
	-
	15
	50

	Final examination
	
	
	
	
	1
	50
	50

	
	TOTAL MARKS
	
	100


Instructional Time

This subject contents has to be covered within two academic years of 194 days each. The numbers of periods per week for the subject are 10 and length of each period is 40 minutes.
Absence from Short Tests/Exams:
Special exams or tests will not be allowed unless students provide supporting documents in genuine cases and again it will be up to the subject teacher on whether to allow special exams or how to allocate marks. If a student fails to provide necessary documents or is found out to be lying, he or she will be awarded a “0” mark for that particular piece of assessment, and this will directly affect his/her continuous assessment.
SUBJECT CONTENTS
TOPIC 1: SUBJECT MATTER OF ECONOMICS

(a) Economics terms

(b) Resources and wants

(c) Definition of economics according to different schools of thought
(d) Importance of studying economics

(e) Nature of economics (economics is both a science and an art)

(f) Branches of economics

(g) Economic laws

(h) Economic problems and implications in daily life

(i) Capitalist, command and mixed economy (meaning, features, merits and demerits of each system

TOPIC 2: THEORY PRODUCTION 

(a) Explaining Production from economics point of view
(b) Factors of production
(c) Features of factors of production
(d) Prices and theories of factors of production
(e) Scale of production
(f) Types of scale of production
(g) Advantages and disadvantages of scales of production
TOPIC 3: THEORIES OF DEMAND AND SUPPLY

(a) Concept of demand

(b) Factors affecting demand

(c) Construct demand schedule

(d) Draw demand curve

(e) Explain demand function

(f) The law of demand and its application in daily life

(g) Reasons for negative slope of demand curve

(h) Exceptions of law of demand

(i) Interrelated demand

(j) Elasticity of demand (price, income and cross)
(k) Economic interpretation of elasticity of demand

(l) Concept of supply

(m) Factors affecting supply

(n) Construct supply schedule

(o) Sketch supply curve

(p) The supply function

(q) Law of supply and its application in daily life

(r) Reasons for positive slope of a supply curve

(s) The interrelated 

(t) Price elasticity of supply and its economic interpretation

(u) The importance of elasticity of supply

(v) Problems of calculating the elasticity of supply 

TOPIC 4: MARKET
(a) Concept of a market

(b) Classification of market (according to types and structures)

(c) Functions of a market

(d) Determinants of the price and quantity according to market structure

TOPIC 5: THEORY OF FIRM

(a) Concept of the firm

(b) Differentiate a firm from an industry
(c) Characteristic features of a firm and an industry

(d) Describe costs of production

(e) Draw curves of costs of production 

(f) Draw and explain a curve of marginal product, average product and total product 

(g) Explain curves of marginal product, average product and total product

(h) Draw curves of marginal costs and marginal product and explain their relationships

(i) Show mathematical relationship between marginal cost and marginal product 

(j) Draw average variable cost and average product curves and explain their relationships

(k) Show mathematical relationship between average variable cost and average product

(l) Laws of returns 
(m) Economies of scale – internal and external economies of scale

(n) Diseconomies of scale

(o) Describe cost minimization and profit maximization in perfectly competitive market, monopoly, monopolistic competitive market
(p) Draw curves of cost minimization and profit maximization of perfectly competitive market, monopoly, monopolistic competitive market

TOPIC 6: THEORY OF MONEY
(a) The meaning of money

(b) The nature and functions of money

(c) Qualities of a good money 

(d) The quantity theory of money

(e) Differentiate between inflation and deflation

(f) The different types of inflation

(g) Effects of inflation and deflation

(h) Measures to reduce inflation and deflation

(i) Devaluation, depreciation and appreciation

(j) How devaluation, depreciation and appreciation are done

(k) Pros and cons of devaluation, depreciation and appreciation

(l) Concept of Price Index

(m) Formulate procedures for calculating Price Index

(n) Types of price index

(o) Calculate price index and give economic interpretation of results

(p) Problems of calculating price index

(q) The importance of price index

(r) Limitations of using price index

TOPIC 7: TRADE CYCLE

(a) Concept of trade cycle

(b) Drawing trade cycle curve

(c) Features and phases of trade cycle

(d) Causes of trade cycle

(e) Theories of trade cycle

TOPIC 8: POPULATION

(a) Meaning of terms; population, population size, population density, population structure, life expectancy, ageing population, change in population

(b) Factors affecting population density 

(c) Effects of high population density

(d) Components of population structure

(e) Concepts of over- population, under – population and optimum population

(f) Indicators of over- population, under – population and optimum population

(g) Causes of over- population, under – population and optimum population

(h) Effects of over- population, under – population and optimum population

(i) Theory of population

(j) Population census

(k) Features of population census

(l) Conditions necessary in carrying population census
(m) Problem of carrying population census

(n) Population trend and policies in Tanzania

(o) Population aspects of economic development

TOPIC 9: EMPLOYMENT AND UNEMPLOYMENT

(a) Concepts unemployment 

(b) Types of unemployment

(c) Causes of unemployment

(d) Effects of unemployment

(e) Concept of unemployment

(f) Types of employment

(g) Factors that induce employment

(h) Differentiate full employment from under – employment

(i) Ways of achieving full employment

TOPIC 10: PRIVATIZATION

(a) Concepts of privatization

(b) Features of privatization

(c) Merits and demerits of privatization

(d) Types of privatization an procedures for each type of privatization

(e) Privatization in Tanzania

(f) Analysis of different policies of privatization in Tanzania

TOPIC 11: ENVIRONMENTAL ECONOMICS
(a) Concepts of Environmental Economics

(b) Concepts of pollution

(c) Pollution at National level

(d) Methods of dealing with pollution at national level

(e) Concept of sustainable development

(f) Application of sustainable development in Tanzanian context

(g) Concept of externalities

(h) Types of externalities

(i) Externalities in global environment

(j) Discuss economic importance and ways of controlling negative externalities

TOPIC 12: CONSUMER AND PRODUCER EQUILIBRIUM

(a) Concept of consumer equilibrium

(b) Optimization problem

(c) Utility, total utility and marginal utility

(d) Indifference curve and indifference map

(e) Cardinal utility and ordinal utility

(f) Law of diminishing marginal utility

(g) Relationship between total utility and marginal utility

(h) Slope of an indifference curve

(i) Characteristics of an indifferent curve

(j) Marginal rate of substitution (MRS)

(k) Budget line

(l) Isoquant and isocost line

READINGS

C. M Ambilikile (2009) “Economics for Advanced Level Paper One”

Introduction to Modern Economics by Philip Hardwick
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Instructions


This paper consists of ten (10) questions in both section A and B
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