

SUBJECT OVERVIEW AND OBJECTIVE
General Objectives for the Subject

Economics in general seeks to explain how scarce resources are allocated amongst competing ends (wants). Economic Resources (that is, workers, machines, energy land) are scarce in the sense that at any point in time, they are only available in limited quantities; and there are many alternative uses that these resources can be utilized to; competing ends. Economics explains how choices can be made in those circumstances.

Economics is a way of thinking- it helps describe economic events, explaining why they take place; it helps predict future economic situations and appropriate courses of actions for them.

There are two levels of analysis at which economists derive laws that describe economic behaviour and these are namely Microeconomics and Macroeconomics.

Macroeconomics seeks to explain the behaviour of the economy as a whole or behaviour of major sectors of the economy.

Brief Subject Description

Macroeconomics analyses the aggregate economic activity in the national economy and its link with the rest of the world. Emphasis is placed on basic principles involved in the determination of the level of national income, the aggregate demand and supply, financial institutions, international trade and balance of payments, government deficit, national debt, fiscal and the monetary policies. It further provides a broad understanding of economic growth and its implications for the economy.

The main goal of the subject is to provide students with a basic understanding of the broad macroeconomic issues concerning the economy and to enable them to understand and analyze the national economy and to prepare them for further study of macroeconomics. It further tries to raise and sustain a level of interest in macroeconomics amongst the students.

The successful completion of this subject will enable students to study macroeconomics at the

University level
Learning Outcomes

By the end of this subject, it is expected that the student will be able to: 

· be familiar with the basic principles of macroeconomics

· understand a simple macroeconomic model based on aggregate demand and aggregate supply model
· understand how international trade and capital movements affect the macroeconomic aggregates in an open economy; and

· Understand how government policies can affect macroeconomic outcomes.
 Class Competences

These are abilities that will be revealed by students after completing the respective level. In this subject, a teacher can easily determine the class competence by considering the assessment measure for individually student and hence to the whole class

Teaching and Learning Strategies

These are techniques and procedures of teaching and learning for achievement of a specific objective from subtopic. The teaching and learning strategies employed are student centred, where a student is the main actor. The teacher is expected to apply a series of active interactions to facilitate active learning of students to enable students nurture entrepreneurial competences which among others include creativity, innovation, self directing character, independence, and problem solving 

Assessment of the subject

The table below shows the type of assessment and the accompanied assessment measures to be used. The assessment measures listed in the table contributes to continuous and final assessment of the student achievement. The frequency for each assessment measures has been indicated with the weight in %. There should be cohesive interactions and active cooperation between teachers and students, in order for the students to develop ability to master the subject matter during the teaching and learning process.

Subject Assessment

The course assessment has two components: Continuous assessment (50%) and Final Examination (50%). The distribution of marks to the two components will be as follows: 

	Type of assessment
	Assessment measure
	FREQUENCY
	Weight (%)
	Total (%)

	
	
	Form V
	
	Form VI
	
	
	

	
	
	Term 1
	Term 2
	Term 1
	Term 2
	
	

	Continuous  assessment
	1.Test
	2
	2
	2
	-
	10
	

	
	2.Project
	-
	1
	1
	-
	5
	

	
	3.Written Reports
	1
	1
	1
	-
	10
	

	
	4.Portfolio
	-
	1
	1
	-
	5
	

	
	5.Field Work
	-
	1
	1
	-
	5
	

	
	6.Terminal Examination
	1
	1
	1
	-
	15
	50

	Final examination
	
	
	
	
	1
	50
	50

	
	TOTAL MARKS
	
	100


Instructional Time

This subject contents has to be covered within two academic years of 194 days each. The numbers of periods per week for the subject are 10 and length of each period is 40 minutes.
Absence from Short Tests/Exams:

Special exams or tests will not be allowed unless students provide supporting documents in genuine cases and again it will be up to the subject teacher on whether to allow special exams or how to allocate marks. If a student fails to provide necessary documents or is found out to be lying, he or she will be awarded a “0” mark for that particular piece of assessment, and this will directly affect his/her continuous assessment.
SUBJECT CONTENTS

TOPIC 1: NATIONAL INCOME ACCOUNTING
(a) The meaning of National Income

(b) Concepts relating to National Income

(c) Determinants of the size of National Income

(d) The uses of National Income

(e) Three methods of calculating National Income to solve different problems

(f) Problems of calculating or computing National Income

(g) Concepts of Per Capita Income

(h) Weakness of using Income Per capita to compare standard of living 

(i) Relate consumption and income, multiplier, marginal propensity to save and consume

(j) Concept of Investment theory 

(k) The factors affecting investment

(l) The acceleration principle

(m) Concepts of Income inequality 

(n) The forms of Income Inequality
(o) Causes of income inequality

(p) Measures of reducing income inequality 

(q) Construct Lorenz curve and give economic interpretation
LEARNIG RESOURCES FOR THE TOPIC
· Library Search and Text Books

· Internet

· Bank of Tanzania (BOT) Flies

· Treasurer Flies

TOPIC 2: PUBLIC FINANCE 

(a) The concept of public finance
(b) Roles of public finance
(c) The functions and objectives of any government
(d) The government revenues
(e) The two sources of government revenue
(f) Concepts of taxation 
(g) The cannons of a good tax
(h) The three systems of taxation
(i) Classify tax according to its types
(j) The Value Added Tax
(k) The incidence of tax, and impact of taxation
(l) The economic effects of taxation
(m) Concepts of government expenditures
(n) The types of government expenditure 
(o) The objectives of government expenditure 
(p) Concepts of National Budget
(q) Types of National Budget 
(r) Functions of a National Budget
(s) Examining different National budgets
(t) Public debt
(u) Classify public debt
(v) The causes of a public debt
(w) Effects of a public debt
(x) Management of public debt
LEARNIG RESOURCES 

· Library search
· Textbooks

· Internet 

· VIPP cards

· TRA Fliers

· Samples of VAT form

· The National Budget documents 

· Ministry of finance fliers

· Sample of government report

TOPIC 3: FINANCIAL INSTITUTIONS
(a) The concept of Financial Institutions 
(b) The roles of Financial Institutions 
(c) Two types of Financial Institutions

(d) The roles or functions and contributions of commercial banks (eg. National Bank of Commerce and National Microfinance Bank)

(e) The roles or functions of specialized banks example Tanzania Investment Bank 

(f) The roles or functions of Non – banks example Insurance corporation and National Social Security Fund (NSSF) 

(g) The problems of financial institutions in Tanzania

(h) Concept of credit creation

(i) How banks create credits

(j) Limitations of credit creation
LEARNING RESOURCES 

· Library search

· Internet

· Textbooks

· Sample of fliers of Financial institutions

· VIPP cards

· Bank of Tanzania documents and fliers

· National Microfinance Bank documents and fliers

· Tanzania Investment Bank documents and fliers

· National Social Security Fund and Insurance Corporation guidelines

TOPIC 4: MARKETING AND DISTRIBUTION
(a) Concept of Marketing and distribution in Tanzania 

(b) Classify cooperatives according to membership registration and services

(c) Different marketing boards and the roles of marketing boards

(d) Problems of marketing boards

(e) Concepts of Board of External Trade (BET)

(f) Functions of Board of External Trade 

(g) Private crop buyers; advantages and disadvantages

(h) Concept of transport and communication

(i) Four elements of transport

(j) The three types of transport and three types of communication

(k) Problems facing transport and communication in Tanzania
LEARNING RESOURCES

· Internet 

· Textbooks 

· Library Search

· Sample of marketing boards documents 

· Business news papers
· Research reports

· Board of External Trade documents

· Government regulations

· Government reports

TOPIC 5: INTERNATIONAL TRADE
(a) Concept of International trade

(b) The pros and cons of International trade

(c) Causes of International trade

(d) The theory of absolute advantage

(e) Assumptions of the absolute advantage

(f) Criticisms of the theory

(g) The theory of comparative costs (comparative advantage)
(h) Assumptions of the theory

(i) Criticisms of the theory 

(j) General applications of the theory of absolute advantages and comparative advantages
(k) Concepts of Terms of Trade

(l) The determinants of Terms of Trade

(m) The ways of measuring Terms of Trade

(n) Calculate the terms of trade

(o) Concepts of deteriorating terms of trade

(p) Reasons for deteriorating terms of trade in less developed countries

(q) The remedies for deteriorating terms of trade in LDCs

(r) Concept of Trade Protectionism

(s) The forms of Trade Protectionism 

(t) The arguments for and against Trade Protectionism

(u) The effects of Tariffs and Quota

(v) Concept of Free Trade

(w) The arguments for and against Free Trade

(x) Concept of Exchange Rate 

(y) The three types of Exchange Rate

(z) The pros and cons of each type of Exchange rate
LEARNING RESOURCES

· World map  Ships   Aeroplane    Goods     Rail/train

· Textbooks

· Internet 

· Library search

· Sample of terms of trade

· Act guiding the trade

· Tariffs booklet journals

·  Bank of Tanzania and Bureau de Change documents

· Newspapers

· Exchange rate bulletin

TOPIC 6: ECONOMIC INTEGRATION AND COOPERATION
(a) Concepts of Economic Integration

(b) Forms of Economic Integration

(c) Importance of Economic Integration
(d) The necessary conditions for successfully Economic Integration

(e) Problems facing Economic Integration

(f) Concept of Economic Integration Blocks

(g) Costs and benefits of economic integration blocks to member countries 

(h) The objectives of each Economic Integration Block

(i) Concept of Economic Cooperation 

(j) Pros and cons of Economic Cooperation

(k) The objectives of different Economic cooperation
LEARNING RESOURCES

· Textbooks

· Library search

· Internet

TOPIC 7: ECONOMIC PLANNING 
(a) Concept of Economic planning 
(b) Classify economic planning according to types

(c) The pros and cons of economic planning 

(d) Features of economic planning 

(e) Economic planning in capitalist economy, command economy and mixed economy 

(f) Problems of planning
LEARNING RESOURCES

· Economic planning fliers
· Library search

· Internet

· Textbooks

TOPIC 8: STRUCTURE OF TANZANIA ECONOMY
(a) Concept of the economic structure of Tanzania

(b) The evolution and roles of agriculture sector in Tanzania

(c) The problems facing agriculture sector in Tanzania

(d) Price fluctuations of agricultural products in Tanzania: causes and effects

(e) Strategies for improving agriculture sector in Tanzania 

(f) Roles of agriculture sector to the development of industrial sector
(g) The nature of Industrial sector in Tanzania

(h) The pros and cons of import substitution industries

(i) The basic industrialization strategy

(j) The roles of industrial sector and agriculture sector to the economy

(k) The problems facing industrial sector in Tanzania

(l) Ownership of pattern of Tanzania Economy

(m) The pros and cons of public and private sector ownership

(n) The functions of private sector ownership

(o) The weaknesses of private sector ownership

(p) The strategies to encourage private sector ownership

(q) The pros and cons of cooperative sector ownership

(r) Informal sector ownership: features and roles of informal sector ownership

(s) The major Tanzania Economic problems
LEARNING RESOURCES

· Library search

· Internet

· Textbooks

· VIPP cards

· Photos   Agriculture   Government  Guidelines

· TIC documents

· TRA documents

· Sample of research report journals

· Government policy

· TIC reports

TOPIC 9: ECONOMIC GROWTH AND DEVELOPMENT 

(a) Concept of economic growth 

(b) The determinants of Economic growth 

(c) The growth policies of Tanzania

(d) The effect of economic growth 

(e) Concept of Economic development 

(f) The indicators of developing countries 

(g) Five theories of economic development 

(h) The roles of international trade and aid in the process of economic development

LEARNING RESOURCES 
LEARNING RESOURCES

· Library search

· Internet

· Textbooks

· Growth policies document
READINGS

· C. M Ambilikile (2009) “Economics for Advanced Level Paper One”
· Modern Economics
· Simplified Economics
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Instructions


This paper consists of ten (10) questions in both section A and B
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Instructions


This paper consists of ten (10) questions in both section A and B
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